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Investment Policy Statement 
 

I. PURPOSE 
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V. GOAL OF FOUNDATION 

 

The Finance Committee feels that grants to be made in the future are as important as grants made 

today.  This is consistent with the philosophy that many of the Foundation’s funds are permanent, 

and therefore, should provide for grant making in perpetuity.  To attain this goal, the overriding 

objective of the Foundation is to maintain purchasing power.  That is, net of spending, the 

objective is to grow the aggregate portfolio value at the rate of inflation over the investment 

horizon. Growing the portfolio value will be achieved through meeting investment objectives in 

tandem with future giving. 

 

 

VI. SPECIFIC INVESTMENT GOALS 

 

To fulfill its purpose, the investment strategy of the Foundation is to emphasize the long-term 
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VIII. LIQUIDITY 

 

To minimize the possibility of a loss caused by the sale of securities to meet a required payment, 

the Finance Committee will periodically provide investment counsel with an estimate of 

expected net cash flow.  The Finance Committee will notify the investment managers in a 

timely manner, to allow sufficient time to build up necessary liquid reserves. 

 

To maintain the ability to deal with unplanned cash requirements that might arise, the Finance 

Committee requires that a minimum of 2% of Foundation assets shall be maintained in cash or 

cash equivalents, including money market funds or short-term U.S. Treasury bills. No more than 

20% of total assets may be invested in illiquid securities. 

 

 

IX. INVESTMENT AND ALLOCATION GUIDELINES 

 

Permissible investments may include U.S. and non-U.S. investments. 

 

The Foundation expects managers to handle investment decisions and does not desire to incur a 

doubling of investment fees associated with mutual funds.  However, for cash management 

purposes, or if managers maintain funds to co-mingle their holdings, 




